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Financial independence starts 
with a solid foundation.

The Gleaner Life Foundation Series® provides you with 

peace of mind knowing that your money is always growing 

through a guaranteed minimum interest rate. Gleaner 

annuities are tax-deferred, which means you postpone 

paying taxes on interest earnings until a withdrawal is taken. 

This allows your money to grow faster because you earn 

interest on tax-deferred money. In addition, Foundation 

annuities allow your beneficiaries to receive the full account 

value in the event of your death without going through the 

expense and publicity of probate (under current tax law).

Why choose a flexible-premium annuity?

Flexible-premium annuities allow for periodic contributions 

so that you can add premium as you are able. In addition, 

your annuity will earn an even higher competitive interest 

rate when the account value crosses certain thresholds, all 

while earning a guaranteed minimum accumulation rate.

Choose Gleaner!

• Financial stability since 1894

• Maintains zero debt

• Conservative investment philosophy

• Gives back to local communities

• Member benefits (Exclusive discounts to hundreds of great 

merchants, family events, scholarship opportunities and more!)



Foundation 9 Benefits
Income Options: Multiple options are available, including income for life.

Interest Rates: The initial interest rate is determined by the amount of premium paid at issue. 
Higher interest rates are currently available for account values above $50K, $100K and $250K1. 
Contact your Gleaner Life insurance representative for current interest rates. Interest rates after the 
first certificate year may renew at a rate that is higher or lower than the interest rate paid in the first 
certificate year. Please note that the guaranteed minimum interest rate is 1% in all certificate years.

Penalty-Free Withdrawals: Up to 15% of the account value per certificate year can be withdrawn 
without incurring a surrender charge, even in the first year. (Withdrawals exceeding the annual 15% 
amount are subject to surrender charges; see chart below.)

Tax-Deferred2: Delay paying taxes on interest earned until the money is paid to you.

Avoid Probate Court2: The full account value goes directly to the beneficiary following the death of 
the annuitant.

College-Bound Waiver: Pay for college expenses by withdrawing funds without incurring a 
surrender charge. 

Loyalty Bonus3: Receive an additional death benefit (up to $20,000 per member) as follows — 0% of 
the total value for certificate years 1-5, 1% of the total value in certificate years 6-10, 1.5% of the total 
value in certificate years 11-15 and 2% of the total value in certificate years 16 and over.

1Additional premiums paid or partial withdrawals may change the initial rate.
2Under current tax law.
3Pursuant to the Constitution and By-Laws of Gleaner Life Insurance Society, the Board of Directors reserves the right to 
change, modify and/or discontinue any provision pertaining to these benefits. While the Society does not anticipate such 
changes or discontinuance, these benefits cannot be guaranteed.

Foundation 9 Features
Retirement Options: Traditional IRA, Roth IRA, SEP IRA, TSA/403(b)

Contributions: 100% of all contributions immediately earn a competitive interest rate 

Minimum Initial Premium: $1,000

Minimum Additional Premiums: $100 per 
premium

Premium Options:  This annuity allows for flexible 
premiums. Additional premiums paid into the 
annuity are not subject to an extended surrender 
charge period. The surrender charge period 
begins with the initial premium.

Minimum Issue Age: None

Maximum Issue Age: 85

Surrender Charges: Withdrawals that are made 
within the allowed 15% per year will not be 
subject to a surrender charge penalty. Withdrawals 
that exceed the annual 15% withdrawal amount 
will be subject to the surrender charge until the 
end of the nine-year term.

 Certificate Surrender
 Year Charge

 1  9%
 2  8%
 3  7%
 4  6%
 5  5%
 6  4%
 7  3%
 8  2%
 9  1%
 10+ 0%
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Gleaner Life Insurance Society is domiciled in Adrian, Michigan,  
and licensed in AZ, FL, IA, IL, IN,  KS, KY, MI, MO, NE, OH, TN and VA.

The Gleaner Life Foundation Series® form number: 
FPDA 9-13 with state-specific variations.

Notice: This piece is intended for informational purposes only.  
It is not intended to recommend a specific product nor to provide  
any legal or professional advice. For information on possible tax 

implications, you should consult with a legal or tax advisor.
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